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THE STATE OF TRADE 


HE latest evidence of business conditions in this country 
dicates that recovery has as yet lost none of its 
omentum. The normal seasonal decline in activity has 
een scarcely noticeable this year, for unemployment con- 
nued to decline fairly rapidly throughout the summer. 
he acceleration of recovery early this year was probably 
mcouraged by the Government’s rearmament programme 
nd by the policy of keeping interest rates low by the main- 
snance of ample supplies of credit. The upward trend of 
ommodity prices has also tended to stimulate activity in 
rtain industries by inducing an increased volume of 
rders. Meantime, all the indications point to a further 
pansion of activity during the winter; but it is difficult to 
ee how the present rate of advance can be kept up in view 
bf the growing scarcity of skilled labour. 
The sustained expansion of business is reflected in the 
ise of the Economist’s index of business activity shown on 
this page. The index advanced from 107 (1935 = 100) in 
July to 108} in August, when it was 9 per cent. higher 
than a year ago. Of the 14 constituent series shown on page 
23, eight regis- 
tered a rise be- 
tween July and 
August, three 
emained un- 
hanged, and 
hree, including 
those relating to 
the consump- 
tion of coal and 
cotton and 
British exports, 
showed a de- 
cline. All the 
indices are 
now  appreci- 
ably higher 
than a year ago. 
Employment 
rose to a new 
record level in 
August, when the number of persons, aged 16 to 64, em- 
ployed in Great Britain was 10,961,000, an increase of 
66,000 over July and of 500,000 over August, 1935. The 
improvement between July and August was well distri- 
buted geographically, only the North-west of England 
Tegistering a decline. As a result of the continued fall in 
unemployment the proportion of insured persons out of 
work was reduced to 12.3 per cent. last month. 
Reports from the majority of individual branches of 
activity remain favourable. Demand for iron and steel, 
for example, is still growing, for the principal consuming 
hdustries, including constructional engineering, the automo- 
bile and general engineering trades as well as shipbuilding, 
are still expanding. Indeed, the iron and steel industry, 
hough working at capacity, is unable to keep fully abreast 
of demand, despite increased imports of semi-finished 
Materials. Again, there are no signs of a setback in build- 
‘ing activity, for the gradual decline in unassisted residential 
‘construction has been offset by increased State-assisted and 
Non-residential building. As British industry is now going 
‘through a period of intensive re-equipment, non-residen 


construction is expected to increase further, even though the . 


‘Current rate of activity is well above the pre-depression level. 
_* The majority of consumers’ good ane neon those 
whi mainly on foreign , are also 


Gaining the im 
Conditions. Most branches of the textile i , including 
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cotton, as well as trades engaged in the production of food, 
drink and clothing, are much busier than a year ago. 

Many sections of industry, however, especially the metal 
and other capital equipment trades, appear to have reached 
a point where available resources of both skilled labour and 
machinery are fully employed. Capacity is being extended 
tapidly with the ry Bi increased og Ht particularly of 
machine tools, but lack of skilled labour—a gap which 
cannot easily be filled at short notice—appears to hamper 
certain industries, such as engineering. In these circum- 
stances there is a possibility of a more rapid increase in costs 
which would act as a brake on further expansion: Inci- 
dentally, the difficulty of keeping abreast of the increase 
of home demand partly explains the slow improvement in 
exports which, in August, were only slightly above the level 
of the corresponding month a year ago. 

The marked rise of the prices of raw materials and crude 
foodstuffs, such as grains and non-ferrous metals, is improv- 
ing the purchasing power of primary producing countries. 
Indeed, the latest news from Australasia, Canada and Latin 

America is 
quite encourag- 
ing. The boom 
in South Africa, 
induced by the 
rise in the price 
of gold and the 
consequent in- 
crease in the 
profitability of 
gold mining, 
continues unin- 
terrupted. In 
Scandinavia 
business _acti- 
vity remains at 
_@ high level. 
The rise in tim- 
ber prices since 
the beginning of 
the year has 
benefited the producing countries bordering on the Baltic 
Sea, and business conditions in these countries are appre- 
ciably better than a year ago. 

Economic conditions in the United States are rapidly 
improving. All branches of activity, including mining, 
manufacturing, building and foreign trade, have made con- 
siderable progress since the beginning of the year, and the 
United States may be about to enter a period of intensive 
te sg 8 The agricultural community, on the other 
hand, has been seriously stricken by drought, though the 
total income of farmers will probably be higher than a year 
ago owing to the rise in prices. In the Far East, business 
activity in Japan is maintained well above last year’s 
level, and China’s foreign trade is gradually increasing. 

But while the tide of recovery is now flowi i 
most parts of the world, progress on the 
Europe is still hampered by political uncertainty, by the 
over-valuation of the currencies of the gold bloc countries, 
and by the currency restrictions of and other 
central European States. According to the 
production in France is slightly higher than a year ago, but 

y ployment is greater. 
Belgium the rate of industrial ae ee 
slowed down. Activity in Germany, ulated | 
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HOME INDUSTRIES AND TRADE 


The following reports on British industry cover, in most cases, 
the period to the middle of September. Im the remainder they 
relate to the month of August. 


COAL 


On a daily basis, the August output of saleable coal, at 
17,056,000 tons, was practically unchanged compared with July, 
but both production and employment showed an improvement 
over August, 1935. Exports, however, were below the level of 
the corresponding month in the two preceding years ; no shipments 
were made to Italy, and sales to a number of British countries 
showed a decline compared with 1935. In part, this position is 
a reflection of the active home demand, and export markets are 
thus firmer than would otherwise have been the case. Industrial 
grades of coal and coke remain in active demand from home users, 
and some qualities are difficult to obtain. Demand for house 
coal has, however, been quiet in recent weeks. 


TRON AND STEEL 


Activity showed a slight seasonal decline during August; pig 
iron production was reduced from 21,326 tons per day in July to 
20,509 tons per day in August, and the average daily output of 
steel was curtailed by 1,170 tons to 34,908 tons in August. But, 
as our index of the consumption of iron and steel shows, home 
consumers’ requirements, after allowing for seasonal variations, 
reached a new record. Actually, demand was so well maintained 
during August that producers found it impossible to build up a 
reserve in August to ease the situation during the autumn and 
winter. The lull in inquiries has been of short duration this year, 
and all indications point to a further expansion of demand. The 
semi-finished section of the industry, though working at capacity, 
is finding it difficult to meet current requirements, and many 
producers of finished steel are needing increased time for the 
completion of orders. It is scarcely surprising, therefore, that the 
improvement in exports has not been maintained. 


ENGINEERING 


The re-equipment of British industry is making heavy demands 
on the various branches of the engineering industry. In view of 
the pressure of home demand the improvement in exports has 
tapered off, the volume of shipments in August being actually 
lower than a year a Moreover, the industry is being increas- 
ingly hampered by the scarcity of skilled engineers, especially in 
the production of machine tools. To some extent the pressure of 
home demand is being eased by increased imports ; during August, 
for example, imports amounted to 8,227 tons, compared with 
5.421 tons a year ago. Imports of machine tools alone (mainly 
from the United States and Germany) rose from 618 tons, valued 
at {1,068,285, in August, 1935, to 1,632 tons, valued at {2,060,193, 
during the past month. Meantime, there are no signs that the 
expansion of demand has reached its peak. New business con- 
tinues active, the agricultural and textile machinery sections and 
the railway equipment branch being among the few departments 
to show a slight falling-off in business during the past month. 


ELECTRICAL ENGINEERING 


Both home and export orders for heavy electrical machinery 
continued to increase rapidly during the past month. 


INDEX oF New Orpers RECEIVED By Heavy ELECTRICAL 
MANUFACTURING INDUSTRY* 


(1920 = 100) 

Period Home Export Total 
1928—August — ........s00008 ; 74 86 78 
. el va rE 88 140 102 
oh...) : wapdeninndntiion 63 245 109 
1931 ia Ste, etoenbberesccss 51 132 70 
ee 56 68 54 
ieee gg et lo 52 89 61 
an: oy". -Sapemseghhediee 71 123 87 
1935—August ....... dscscccboes 85 122 99 

September............... 71 135 93 
October ........0.-02-0e0e 70 141 93 
November ..............+ 79 150 102 
snapeuepasecese 89 141 106 
1936—January .......... jones 90 149 110 
ebruary ............++ ° 97 152 115 
March..........0.+++ droeee 107 151 122 
ii siteianeesanoiemsn - 4118 169 136 
i Ahatpesdntacvbentntins 115 176 136 
WD Sees sccissivvccdecicn 119 188 142 
WY isdn ocdiscenss csoccses «127 191 147 
AUgust .....ccrecceereee 148 200 165 

* Copyright of the British Eleetrical and Allied Manufacturers’ Association. 


vehicles almost 20 per cent., in excess of last year’s 
figures. Exports remain well above the level of a year ago tat 
in quantity and value terms. Imports of commercial © 


are also running above the 1935 level, but imports 
are substantially lower on the year. ' Ports of Private car, 


CHEMICALS 


A steady though rather limited business was transac 
sections of the home chemical market. However, Ange 
exceptionally good month for sales of wood distillation Products, 
in comparison with the same month in previous years 
acetate of lime, wood tar, charcoal and wood naphtha were Grey 
cularly good items. In the coal-tar products market active 
was shown in tar acids, but business was quiet in other dj 
There was a decrease of {27,379 in the tol of exports in August 
as compared with the same month of 1935, the total decrease for 
the eight months of the year 1936, as compared with the first 
months of 1935, being £149,977. Imports showed a fot 
increase in August. 


ELECTRICITY 
GENERATION OF ELECTRICITY* 


Output Index 
mill. k.w.h. 1929 = 100 
858 100 


1929 
1930 910 106-0 
1931 951 110-8 
1932 } Monthly average ...... oesdaness 1,020 118-9 
1933 1,130 131-6 
1934 1,288 150-0 
1935 1,464 170-5 
POG AMOR, 600. crcccrevesedcccnccessbics 1,189 138-5 
De ONGE: évicdccsedaecoseesasissee 1,320 153-8 
IE <icin cctnenipcbenticncaneial 1,650 192-2 
NN oc knateeataes 1,758 204-9 
SED cnn ocbcasnpeachacocaees 1,9 224-8 
1996—January ............s0recccccrecees 1,970 229-5 
INT .cdesncsdnonsennpeeanensete 1,824 212+4 
SNIEE nanunccahaddanehonsenneanuntinn 1,753 204-2 
GNU his cccacesscessensccpesdzecces 1,554 181-0 
SD binduitecdeciiocnseechebnbeonns 1,457 169-8 
il chativerasoniacosesvanenmnonsones 1,3 155-5 
ll Si tpidindanbieepnncuimtienoniine 1,403 163-6 
NI iictkindctinpenthinnaitbebenations 1,332 155-3 
* By authorised undertakers in Great Britain 
COTTON 


Available data suggest that the position of the industry has 
undergone little change during the past month, but that the gain 
over a year ago is well maintained. Raw material prices have 
been subjected to sharp fluctuations and have tended oo in 
response to an unexpectedly bullish crop report of the Washington 
Government. The percentage of spindles in full production in 
August was unchanged at 79, against 70 a year ago ; the Economist 
index of cotton consumption was 119}, against 120 in July 
roo in August, 1935. In the American section, demand has Tun 
chiefly on coarse and medium counts, while spinners of Egyptian 
yarns have sold more freely. On the whole, exports compare 
favourably with those of a year ago, but conditions remain 
somewhat patchy. 


WOOL 


Apart from a further slight decline in the worsted weaving 
branch, the position of the industry showed little change i 
August. Employment in the woollen section was co 
better than at this time last year. Exports of tops and yarns 
were above, and shipments of tissues rather below, the level of 
August, 1935. In recent weeks the raw material has been firm in 
price, and competition at the London auctions was good. York- 
shire mills are generally fairly busy, especially those weaving 
woollen tissues. Meanwhile, the placing of orders for ee 
dress goods is expected to result in a substantial increase m 
volume of work on hand in the near future. 


JUTE 
Although the industry remains acutely depressed, a slight further 
improvement was recorded during the past month. The con 
tinuance of the mills’ dispute in India. remains an 
factor, but it is now expected that a settlement may be reached. 


RAYON 


Although some sections of the trade are fairly busy, berieos © 
rayon yarns still suffers from seasonal slackness. The wes goods 
section is busier than the hosiery trade, but sales of en pe 
and finer fabrics generally are slow to expand. But 
reported to be indications that business will be very brisk towat 
the end of the year, and yarn production is consequently 
tained at a high level. 


LINEN 
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BOOTS AND SHOES 


A seasonal improvement occurred last month and employment 


appreciably better than a year earlier. _ayeee in August 
=. Carer. smaller than in the same month of 1935. ” 


POTTERY 


Following the termination of local holidays, employment in 
North Staffordshire registered an improvement at the end of 
August. Although shortages of skilled labour were reported in 
some occupations, short-time working is still common. 


AGRICULTURE 


The corn harvest became general about the middle of August. 
The yields of wheat, barley, oats and potatoes are at present 
estimated to be below average. Average crops of turnips, swedes 
and mangolds may, however, be‘expected. The sugar beet crop 
is likely to be rather below average, while the yield of hops is 
expected to be equal to the average of the previous ten years. 
The general quality and condition of hay is not good. The yield 
of seeds hay is expected to be below and that of meadow hay 
slightly above the average yield for the ten years 1926-35. Cattle 


and sheep made good during August. Milk yi have 
a + pes Care gust yields 


SHIPPING 


A further substantial improvement in freight rates during 
August is reflected in a 5.5 per cent. advance in the Economist 
index to 97.5 (1898-1913 = roo), following a rise of 2 per cent. 
in July. The markets have continued to present a firm appearance 
in recent weeks, and prospects are fairly good. 


BUILDING 

The volume of building activity has been well maintained in 
recent weeks. There are indications that unassisted residential 
construction is gacnele: tapering off, but State-assisted building 
to improve the housing itions of the poor by the elimination 
of slums and overcrowding is likely to expand further. Non- 
residential construction, moreover, is still rapidly expanding. The 
August figures of the value of building plans approved by 146 
local authorities show a slight increase over the correspondin, 
month last year in the case of dwelling-houses and a more mark 
expansion in non-residential plans. Consequently, no slump in 
building activity as a whole seems imminent. eanwhile, the 
Economist index of building activity is unchanged on the month. 





HOME TRADE STATISTICS—AUGUST, 1936 


July, August, with 

UNEMPLOYMENT— 1936 August, ’35 

(State Insurance %)....ce.ceeseeseeee 12-7 12:3 = *7 
PRODUCTION— 

Coal (million tons)® .............+0+0+ 4-0 4-1 + 0:2 

Tron (thous. 4, )  cseccececeseceeeee 661-1 635-8 + 92-4 

Steel (_,, 90 _p. | ebedccevcccecesess 974-1 872-7 + 112-8 
FOREIGN TRADE— 

Imports million {’s) ...... 68:7 66-1 + 7:0 

Re-exports tb ce cn enee 5-0 44 + 0-2 

British Exports ( ,, 55) seeeee 40-1 35:3 + 0-4 
TRANSPORT— 

Railway Receipts (thous. {’s)* 3,494 3,393 — 39 

Shipping Freights (av. level’) ...... 79-4 83-8 + 13-2 
COMMODITY PRICES (av. level’) 71-7. 72-83 + 4-9 
elit cisterna ee 
SECURITY VALUES (av. level*) 129-4 131-0 + 5-2 


August, oe 


July, 
1936 1936 August, ’35 
FINANCIAL DATA— 


Bank of England Notes (Mill. {’s)* 445 448 + 44 
Bank » oo» )* 2,170 2,170 + 157 
Bank Advances so Sep. 9* 853 845 + 80 
Banks’ Cash Ratio (*) (%)*_ ...... 10-0 10:4 — 0-2 
Bank Clearings : 

London illion £’s)* ......... 741 706 + 6 

Manchester ( ,, 4, )® «eseseeee 10-3 9-2 + Il 
Three Months’ Bank Drafts (Dis- 

count Rate %)* — .......seesceesees 4 as 6 — 6 
Day-to-Day Loans (%)* ......ss000- 


(*) 1913 = 100. (?) 
(*) Bankers’ Magazine Index No. of 365 securities; December, 
1921 = 100. (*) Cash in hand and at Bank of England as % of 
total current, deposit, and other accounts. 


* Average weekly figures. 





INDICES OF BUSINESS ACTIVITY* 
Daily Averages of 1935 = 100 








Coes Transport > Consumption of Foreign Trade Bank Clearings | Complete Index 
S sill ili tat Ns alist alte & > 
eB - 
Period Seas g |< 34 3 fl 2 |g. a ‘ 
¢ |r| ts|3a|2| ig] g 45 a) ¢ 3 
$7) a) eel 2 | 2 | | 8 | Blea) ae eel ee |g |e 
a | i* | 83 443 5 
t t 7 
i 137 1 91 109 - 
1990 op | ts | ge) | ee] oh | Se | om | ee | set | tot | dort | oe | ie | os | 
1931 ' 91 92 69 98 at 9 62 73 86 824 | 80} 97} o} 964 874 a 
1932 Daily 90 90 714 86 86 94 57 593 | 94 84 82 84 = 
mel TY ST S| By | at | St] Se | St] oy | tay | sot | om | oe | se] se | me | 
1938 100 rot | 100" | 100 190 «| 100" | 100 | 100° | 100° | 100 | 100 | 100 | 100 | 100 | 100 “a 
9 76 7m | us | 110 86 9 903 | 85} 90 
rr eee ost ro a 9 80 os 784 11 102 92 ort 93 95 oat 
October............ 954 7 94 913 | 96 79 7 97 89} 904 | 97 93 91 91 
November......... 96 9 a 9 92 94 80 1 87 97 92} 92} 
December ......... 96 95 924 80} | 94 96 96 86 97 93 
994— sap | 1 107 91 1033 | 96 98 96 
: ae eos eet ran of 2 98 83 oat jos’ | 102 99 oat 113 95 
in 864 sila; es) ay Ss a” | os | oe | 88 
Apel ilshinanines 97 edt 85 = os : 86 sot : ; 234 os bs os 
a Ma go. | ol | 354 ef st | ics | 10s | Sop | sot | od | as | 95 
MRP. svsciacvocedecs 92 9 - H = oa yo Ferg o . seh 
Angus SIO oe} 97 87 102 97 98 90 oe be a ss oe 83 
October............ 98 97 1 95 974 914 94 89 98 954 7 . se 
November......... 94 98 97 -. s = 3 pds 99 1 97 et 
December ......... eet oat 87 994 954 | 101 924 96 974 94 98 100 
98 85 95 98 | 110 97 97 
1895—January canbatade 8 96 92 1034 os os 93h os otk at s 28 2 97 v7 
Seed en om | 93 | 98 st] 96h | S| | oo | ost | ot | oo | om | or 
aa, 98 97 97 99 | «(101 4 - 7 Ss 1 99 | 100 99 
May Salesethinees 1 99 1004 99 100 3 4 1 1084 : 10 | 1 = 
june Ro teeodaat 100 oot 97 994 12 | 108 96 | 1 104 
uly Seerereeesseeee 101 964 98 100 1 1 100 1 97 100 1003 98 oot 1 
August Se eeeeceesee 101 99 100} 100 1 103 101} 102 100 
101 i Cory aah pee : ; eta 1024 | 98 90} 101 101 
- : i et iol 1 i 1023 | 107 | 106 99 | 101 102 | 101 
101 108 108 1023 | 102 | 104 | 108 | 11 99 | 117 993 | 1033 | 103 | 11 104g | 4 
1 1 117, | 106 | 98) | 92 98 91 101 1 
i] as | 88] ae | iS | ish | ae | a | | | eh et | | | et | Se 
1 102 | 1 126 | 110 } 110$ | 101 983 | 101 97 | 1 
i eh | SL | a | ae | tat | is | | oe) Se a | S| | 
104 1 107 104 nat 1018. 7 } 
105 1 1 123 120 qa 4 ioit P 
108% 1053 ta 107 she 1 io | Up | 1209| tosp op | loom] 
1936 7. Revised. . Provisional. 


« For method of construction and easter figures (1924-1998) oe Suppiemess Ta toe oeinly gure 
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STATE OF TRADE OVERSEAS 


BRITISH EMPIRE 


Australia.—The new season wool sales opened strongly, wheat 
crops promise heavy yields and pastoral conditions are generally 
Satisfactory, states a cable from the National Bank of Australasia. 
According to the same authority, there has been some irregu- 
larity in trade, but turnovers generally exceed those of August, 
1935. Building continues active, the Stock Exchange is buoyant, 
and industrial profits continue on the up-grade. 

South Africa.—Business activity remains at a high level. 
Farming conditions are fairly favourable generally, according to 
the Standard Bank, but the maize market is subject to continual 
fluctuations in accordance with crop reports. The new season's 
wool clip is estimated at 262 million lbs., against about 238 
milion lbs. last season. The briskness of business at Johannes- 
burg is spreading; the building and allied trades remain well 
employed and prospects are deemed satisfactory. Railway earn- 
ings remain above Budget estimates. 

Canada.—The seasonal revival in business has been accelerated, 
according to the Canadian Bank of Commerce, by the early harvest 
on the prairies and by activity in forestry, mining and some of 
the heavy and secondary industries. Residential construction has 
been active, but other building is comparatively quiet. Tourist 
traffic this summer has been the heaviest for five years. The 
western wheat crop is estimated to be about 60 per cent. of normal 
and about 85 per cent. of last year’s crop. 

India.—The total area under wheat in India is officially 
estimated at 33,631,000 acres, or 2 per cent. below the 1935 
figure of 34,490,000 acres. The total yield is estimated at 
9,435,000 tons, against 9,728,000 last year—a fall of 3 per cent. 
Meanwhile, industrial production continues to go ahead and shows 
a significant improvement over the past year. Imports in July 
were slightly below, and exports above, the corresponding figures 
for 1935. 


EUROPE 

France.—Industrial activity has not yet recovered from the 
setback earlier this year. The official index of production, for 
example, remained unchanged at 98 (1913 = 100) in July, com- 
pared with 102 a year ago. Unemployment also is still appreciably 
higher than last year, the number of applicants for work at the 
end of August amounting to 458,543, compared with 415,964 
last year. Moreover, industry is still hampered by industrial 
disputes arising from the legislation earlier this year. Prices, 
meantime, are steadily rising, but quotations for industrial 
securities remain at a low level, a reflection of the lack of 
confidence prevailing among business men and investors. 


Germany.—Industrial activity continues at a high level. The 
number of officially recorded unemployed declined further, from 
1,169,900 at the end of July to 1,098,000 at the end of August, 
compared with 1,706,200 a year ago. The heavy industries, 
particularly, are very active under the stimulus of re-armament 
expenditure. Output of iron and steel and coal is well above the 
level of a year ago and the engineering industry is fairly active, 
having benefited from the increasing orders placed by the United 
Kingdom. On the other hand, a number of consumers’ goods 
industries, including textiles, appear to be hampered by the 
shortage of raw materials. Commodity prices are scarcely changed 
on the month, but quotations for industrial securities have 
recently tended to sag, partly owing to a decline of confidence 
in Germany’s ability to maintain the current volume of industrial 
production and profitability. 


Norway.—The steady upward trend of foreign trade continued 
in August, especially as regards imports. The rise in imports 
is due mainly to increased imports of raw products, ships and 
machinery. Unemployment is practically unchanged on the 
month, but appreciably smaller than a year ago. Industrial 

uction in July showed a seasonal reduction compared with 

une, but the index rose from 91 in July, 1935, to 107 this year. 

There was a slight increase in unemployed shipping tonnage, due 
to a deterioration in the tank freight market. 

Poland.—Industrial activity is gradually expanding ; the index 
of industrial production rose from 65.9 (1929 = 100) in July, 
1935, to 71.9 in June and to 72.0 in July, 1936. The number of 
applicants for work is slightly lower than a year ago. Imports and 
exports are also running above the level of 1935. 

Sweden.—Business activity is well maintained at the higher 
level. The extent of the progress made during the past year is 
reflected in the rise of the index of industrial production, from 
126.9 (1929 = 100) in July, 1935, to 135.8 in the corresponding 
month this year. The value of both imports and exports shows 
a strongly rising trend and unemployment is below last year’s 


ne et orice eet eal Bidet ban 
above the level of the corresponding month in 1935. F 
Recovery continues steadily and is a growing number 
of branches of activity. Aa gener ye tm manu- 
facturing, building, transport and overseas trade. 


the only industry to have suffered deteriorati 

of the drought, but the money income of the fant ing cnseatence 
is expected to be higher than last year owing to the unity 
in prices. The normal seasonal decline in industrial NeeP Tie 
scarcely felt this summer. Steel production, for exam: 

been maintained at about 70 per cent. of Capacity cheat 
the holiday period. The Amnalist index of business acti 
August is 101.5, compared with 102.0 in July and 84 vey fx 
corresponding month last year. It is noteworthy, m time * 
the expansion of industrial production is disclosing a cheraaen ; 
capacity in a number of industries, including iron and steel, . 
as the growing prosperity of the country is revealing a ane 
of housing accommodation. Hence, a more marked €XPansion 
in the activity of the capital equipment and building industries 
may be expected in the future. 


AMERICAN TRADE STATISTICS—AUGUST, 1936 


July August 
1936 1936 August '35 
EMPLOYMENT—(1923-25 = 100)¢ 87+7 on + 7:3 
PRODUCTION— 
Bituminous coal (Thous. tons) ...... 32,054 32,818 6 
Pig-iron Die), ak ieaebii 2594 2711 7 _ 
Steel A ew) aeveee 3,923 4,195 + 12% 
Steel Corporation—shi 
Building pormits (Thous. $) --. 95282 83.116 tay 
uslds 7 BD cccene ' ll 
FOREIGN TRADE— ‘am 
Imports (Thous. §) ................0000 193,409 ves $15,711) 
SOD ES heal bad ecccccecoccccecces 178,324 vee 4,953) 
TRANSPORT— 
Weekly average of car loadings 
rs 706 740 + 12 
SECURITIES— 
30 industrial stocks— 
Highest quotations} ............... 167-01 169-10 + 40-11 
Lowest quotations} ............... 155-60 160-80 +4 35-87 
Thous. shares sold during month— 
(ew FED ccccistecccescssseicssctdecs 34,787 26,073 — 16850 
Capital issues excl. refunding 
GRIME, Wpsceccoscecceccccccededicsscess 102,769 216,510 + 64,973 
BANK DEBITS— 
New York (Million §) ............... 16,199 14,363* — 370 
Other cities | Mak einuanseusonnss 18,617 =—-17,122* + 1,478 


RETAIL BUSINESS— 
Total sales, mail order houses§ 
(Thous. $) 66,491  64,805* + 14,734 
* Preliminary estimates mgde by Messrs Moody, subject to 
revision. { Federal Reserve Board Index of Factory Employment. 
t Closing prices. § Partlyestimated. || Compared with July, 1935. 
LATIN AMERICA 
Shipments of grain from Argentina have not been as large as 
had been anticipated, and, owing to the limited Argentine supply, 
no substantial increase is expected in shipments of wheat, li 
and oats. Maize exports, however, are expected to rise to 200,000 
tons per week from the present 150,090 tons level. Wheat and 
linseed quotations have now reacted from the high levels ruling 
in the early part of August. The Minister of Agriculture has 
issued an estimate placing the area sown to fine cereals and 
linseed in 1936-37 at 12 per cent. more than in last season. 
Exchange difficulties continue in Chile, but trade with Germany 
continues to expand. Brazilian exports in June were the highest 
for some eighteen months, this being due mainly to 
shipments of cotton. The improvement in coffee shipments 
noticeable early in August was not an tal wr: a _ 
exports were only slightly higher than in y- Criticisms con: 
tinue to be unde ar Bittish” trading interests in Brazil of the 
German compensation mark trading arrangements with Brail 
whereby German imports are expanding at the expense of Great 
Britain and the United States. Favourable reports are being 
received regarding the forthcoming Central American coffee crops. 


THE FAR EAST : 

With the clarification of the political situation, the — 
outlook in Japan appears more favourable. The ad 
low interest rates is having a stimulating effect, and industné 
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THE ECONOMIST TRADE SUPPLEMENT 
PRODUCTION (Thousands of Metric Tons) 


















September seas F402 1,004 
October... | 20, 1,087 1,081 | 2 
November | 20,605 | 2,205 | 1115 | 3. 13,178 991 2836 9,004 876 L137 1738 749 
December. | 19,968 | 2,283 | 1,055 | 3,915 | 13,049 1,011 | 2,497 | 10,781 774 | 1,119 | 1,836 701 
1936—January... | 21,905 | 2,527 | 1,000 | 4,087 | 13,679 1,056 | 2,556 | 10,270 760 | 1,161 | 1,907 662 
ebruary.. | 19,955 | 2,337 909 | 3,855 | 12,626 960 | 2,260 | 10,267 771 | 1,142 | 2,196 572 
March...... 303 | 2,470 916 | 3,956 | 12,872 1,016 | 2,147 | 10,613 729 | 1,183 | 1,907 523 
April ...... 18,195 | 2,435 927 | 4,059 | 11,876 1,020 | 2,055 | 10,224 708 | 1,210 | 1,876 473 
May ...... 18994 | 2,319 859 | 3,870 | 12,156 979 | 2,059 | 9,377 829 | 1,206 | 1,854 452 
UNE .eseee 17,136 | 1,359 890 | 3,434 | 12,300 985 | 2,064 | 9,495 850 | 1,241 | 1,683 30,275 ose 
ae eee 18,460 ee - a ; we : 9 : r ; 
17,345 a ‘i a : gia : io , Mie 
PIG IRON STEEL 
Bel- 
United United | _Bel- 
King- |sum & Ger- United um & Ger- United 
Monthly Average mas uxem-| France| Saar many Sweden/U.S.S.R} Canada States King- rs: France| Saar many Sweden} Canada! Sites 
burg 
a g a g £ 
869 419 434 114] 1 61 tte 85 | 2,601 649 | 307 | 391 159 | 1,467 62 88 | 2,564 
643 579 864 175 | 1,117 41 362 92 | 3,580 | 816 | 567 808 184 | 1,354 60 117 | 4,599 
303 | 392 461 112 $28 22 | 521 12 735 | 445 | 395 470 122 479 44 29 | 1,128 
349 | 336 527 133 439 27 597 19 | 1,119 | 595 | 383 544 139 632 53 $5 | 1,913 
506 | 405 513 152 728 44 | 867 35 | 1,348 | 750 | 407 514 152 990) 73 64 | 2,139 
544 411 482 w. | 41,045 47 | 1,042 51 | 1,778 | 833 | 405 | 522 woe | 1,842 77 79 | 2,824 
f 
552 413 479 1,145 45 | 1,085 55 | 1,789 | 772 | 406 | 538 “i 1,496 82 84 | 2,966 
538 | 387 474 1,113 41 | 1,046 55 | 1,801 870 | 368 522 de 1,378 oT) 92 | 2,875 
553 409 492 1,198 47 | 1,077 46 | 2,010 | 922 | 404 | 557 : 1,551 85 97 | 3,166 
538 | 416 | 469 ‘ 1,196 44 | 1,020 66 , 918 | 412 | 508 se 1,483 82 96 | 3,204 
568 | 426 | 506 : 1,194 49 | 1,151 72 | 2,140 | 825 | 421 560 ; 1,442 81 100 | 3,131 
605 | 429 508 i ,279 47 | 1,140 62 | 2,059 | 926 | 428 | 561 den 1,585 77 102 | 3,098 
594 | 419 500 ies 1,173 45 | 1,109 57 | 1,857 954 | 422 538 a 1,490 76 95 | 3,016 
644 433 | 543 i 1,251 47 | 1,252 55 | 2,073 | 996 | 428 | 575 ; 1,558 81 103 | 3,400 
640 | 424 524 - 1,211 52 | 1,215 55 | 2,442 $1,007 | 422 571 ‘is 1,467 87 109 | 4,006 
672 432 554 1,228 50 | 1,247 60 | 2,691 978 | 417 609 aad 1,569 82 96 | 4,111 
654 | 327 470 1,241 42 | 1,167 57 | 2,628 | 981 304 505 ak 1,631 62 84 | 4,049 
676 sid we 1,312 we [1,198 .- | 2,638 | 990 bine ee is me ‘ies we =| 3,986 
646 a od al om rns on 2,711 887 ses ‘ on aie aa 4,195 
@ Figures for Luxemburg communicated by the “* Groupement des Industries Sidérurgiques.” 6 Including ferro alloys. ¢ Excluding castings. ; since 
end 1921, excluding Ireland. ¢ British Provinces only. f Establishments whose production in 1933 amounted to 99-39% of the total. Excluding Luxemburg. 


Since 1922, excluding Polish U Silesia. 
m Including coal waste. - 





hk Since March, 1935, Saar Territory included with Germany. 


WHOLESALE PRICES 


j Coal sold. h 


& le 
Until end 1928 saleable coal. 





Wholesale Prices—Continued 


nited 
States 
Monthly Average | China | Japan — 
Labour 

1918 ......... siieaniobee pes 100 100 
1929 ...... seeueebeen + | 104-5 | 166-2 | 136-5 
SEE sisasicnoesiseainn 114-8 | 186-7 | 123-8 
TIED stnecinieeseind es | 126-7 | 115-6 | 104-6 
SEE cthescqhoncbadeuis . [yll2-4 | 121-7 92-8 
1933 ...... sneeenwen «+ | 103-8 | 135-6 94°5 
SII cilitdecisiashishaton «. | 97°1 134-2 | 107-4 
1935 .......ccceceeeeee | 96°4 | 140-3 | 1147 
90-5 | 136-2 | 113-8 
91-9 | 138-2 | 115-3 
91-1 143-1 115-5 
94-0 146-9 | 115-3 
103-5 146-4 115-4 
103-5 | 145-2 | 115-4 
104-7 | 145-2 | 115-1 
105-0 | 144-3 | 115-1 
106-3 | 144-1 113-8 
107-3 | 145-3 | 114-0 
106-0 | 145-3 | 112-6 
106-2 | 146-4 | 113-5 
107-3 115-38 


107-4 












U.K. 








105 


July, | Jul 
1914 


Irish 
Free |} Austria 
State 


y, | July, 
1914 | 1 


Vienna 



















Bel- 
gium 


Index Numbers of Retail Prices 








Cost of Living.—(Base = 100) 


99-9 
186-6 | 81-4 
180-1 | 77°7 
184-2 | 79-0 
oes 79-5 
§ a 
176-0 | 79-4 
175‘9 | 79-6 
179-0 | 80-4 
177-2 | 80-6 
178-5 | 80-8 
177-0 | 80-7 
176-8 | 80-4 
176-0 | 80-5 
176-0 | 79-8 
176-1 | 80-1 
ose 80-1 
owe 80-6 
ve ooo 





U.K. 
Bel- | Czecho-| Den- German Hol- Nor- Switzer-| Aus- | British South 
Monthly Average | Board | Econo-| gium | slovakia| mark | F®2°°| (Oficial) | land | *#¥ | way | Poland | Spain | Sweden}”i.04 | tralia | India [29848 | Africa 
ofTrade| mist 
& f adit ‘ a 4 
eee 100 h100 nn 100 100 100 ane 100 100 | m100 on 100 j4100 100 R100 100 100 
one 127-2 851 100 150 627 137-2 100 481 149 96-3 100 140 141-2 | 165-7 141 149-4 | 116-0 
85-6 86-1 §32 74°5 117 427 96-5 64-8 310 122 65-5 101-0 109 96- 129-7 91 104-2 91-5 
85-7 86:9 501 72-2 125 398 93-3 63-1 | a283 122 59-1 96-5 107 91-0 | 129-5 87 104-8 91-5 
88-1 90:3 473 74-1 132 376 98-4 63-2 276 124 55-8 98-5 114 89-8 | 135-2 89 111-8 | 101-7 
88-9 =" 537 77°2 134 7 102-0 61-7 enh 127 ie 100-8 116 89-8 | 135-1 112-6 94-8 
a c c 
88-4 93-0 552 77°2 134 330 i02°4 61-0 329 128 53-6 99-5 115 91-4 | 137-8 89 111-9 iis 
89-6 96-1 560 77-0 137 333 102-3 62-0 337 128 54-2 99-8 115 92-3 | 137-4 89 113-0 ses 
91-1 98-5 574 77°5 139 342 103-0 63-5 348 130 54-5 100-7 117 93-3 | 137-8 93 114-3 96-1 
91-2 98-2 582 77-4 139 348 103-2 62-9 wen 130 54°5 102-7 118 92-6 | 135-9 92 113-8 eve 
91-4 98-3 578 77-9 139 354 103-7 62-7 eve 131 52-6 103-3 118 91-9 | 134-1 93 113-6 ane 
91-8 98-1 581 77-1 139 359 103-8 62-6 ee 131 52-1 101-8 118 91-0 | 135-5 92 114-0 99-5 
91-7 97-4 582 77-3 139 371 103-8 62-2 eee 132 52-2 101-1 118 90-8 | 134-7 91 113-4 ooo 
91-7 97-4 578 77-0 139 376 103-8 61-7 oes 132 52-1 101-5 118 90-8 | 136-6 91 113-2 neo 
91-9 97°4 574 77-0 139 370 103-9 61-3 ond 132 53-0 101-1 118 91-9 | 139-2 92 112-6 99-8 
91-9 96-0 569 76:5 139 374 103-9 61-2 cos 132 53-7 101-3 118 92-0 | 139-9 90 112-2 eve 
92-6 96-6 570 76-6 138 378 104-1 61-8 oe 132 53-9 101-6 118 92-1 | 140-0 90 112-9 a 
93-7 98-6 576 75°7 140 392 104-3 62-5 132 53-7 én0 119 93-0 | 142-5 91 116-1 96-4 
95-2 | 100-2 582 one 142 402 104-7 nn in 134 abe 12¢ wai eee os eee eee 
: @ New index. 6 End of the month. ¢ 15th of month. a 4 of the following month. e Official. of month. A 1914. 
$ Since February, 1934, compiled according to the new gold parity. & New Index. Se ee 4 Until 1934 includes 502, since 1934, 567 commodities. 
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26 THE ECONOMIST TRADE SUPPLEMENT 
FINANCE 


Notes in Circulation—(000,000's omitted) 









































United Bel- Bul- | Czecho-| Den- 
Period Kingdom | A¥Stria | cium | garia | slovakia! mark Finland | France Germany Greece | Hungary Jogo Netherlands 
England | Bank | Bank | Bank } Bank | Bank | Bank Bank | Reichebank | “Renten- | Bank | Bank | Bank State 
End of Notes Notes Notes | Notes | Notes | Notes | Notes | Notes Notes bank Notes Notes | Notes | Notes Notm 





























£ Schilling | Francs | Leva | Koruna/ Kron. | Markat | Francs " "Reichsmark Rentenmks.| Drachma] Pengd | Dinars Gulden | Gums, 





a 

ee 29-6 152 
eet 369-8 , 230 | 367 1 fe 
MRL ER 364-2 | 1,183 | 18,270] 2.919] 7,67 346 | 1,293 | 85,725 4,776 4,003 423 | 5:72 | 102 | 4 
Ti insinsibtedsinten 371-2 914 18,135 | 2,635 | 6,267 | 332 | 1,085 | 85,028 3,560 413 4,714 353 | 4773 | ‘oa | 2 
i ecshnscntslibatsiat 392-0 952 | 17,093 | 2,984 | 5,906 | 375 | 1,184 | 82,613 3,645 392 5,449 369 | 4327 | oi | ? 
Si ischoaabillptetss ta 405-2 964 | 17,650] 2.449 | 5,640 | 386 | 1,277 | 83,412 3,901 335 i 381 4,384 | 912 : 
iesincitatiactsialies 424-5 976 583 | 2,497] 5,761 | 384 | 1,381 | 81,150 4,285 3938 5,988 417 | 4/390 | go9 : 

t 

1935—July.......... 408-3 942 | 20,397] 2,133 | 5,454 | 361 | 1,310 | 81,128 3,878 396 5,366 376 | 4,513 | B09 | 4 
August... 399-6 963 | 20,576] 2,266 | 5,524 | 375 | 1,317 | 82,240 4,032 396 5,493 391 | 4/661 795 ; 
September.. | 398-2 953 | 20,702] 2,408 | 5,730 | 368 | 1,336 | 82,399 4,143 399 6,078 339 | 4777 | 819 i 
October . 399-9 963 | 21,035 | 2413 | 5,715 | 387 | 1,302 | 83,306 4,159 399 6,215 412, | 4916 | 799 } 4 
November..| 401-3 953 | 20,792] 2,303 | 5,599 | 384 | 1,319 | 82,447 4,186 379 5,910 393 | 4838 | 787 1 
December... | 424-5 976 | 20,583] 2,497] 5,761 | 334 | 1,361 | 81,150 4,285 398 5.988 417 | 4/890 | g09 i 
1936—January....| 397-1 929 | 20,505] 2,177] 5,208 | 365 | 1,342 | 81,503 4,098 398 5,614 391 | 4,848 | 757 1 
February... | 399-9 931 20,362 | 2.113 | 5,210 | 375 | 1,445 | 81,239 4,177 399 5,521 393 | 4,930 | 750 I 
March ...... | 406-5 29 | 20,817 | 2,293 | 5,413 | 371 | 1,520 | 83,197 4,267 398 5,670 391 | 4904 | 781 1 
April... 416-9 952 | 21,274 | 2,252 | 5,509 | 382 | 1,546 | 82,557 4, 397 5,791 390 | 4,324 | 766 i 
in 426:1 958 | 21,418] 2,247] 5,482 | 392 | 1,501 | 84,705 4,430 397 5,641 385 | 4844 | 763 | 4 
434-8 950 | 21,768] 2.453] 5,701 | 381 | 1,465 | 85,106 4,389 396 5,608 393 | 4.833 | 767 1 
ime Ta’ 952 | 22,310] 2,304] 5,426 | 373 | 1,460 | 85,892 4,471 396 5,396 396 | 41957 748 1 
August...... 443-4 943 | 22,395} 2561 | 5,502 | 376 ,} 1,503 | 84,324 4,540 398 5,816 410 | 5,126 | 781 1 























: : Rou- Switzer- : 
Period Italy Norway Poland mente Sweden land | Australia Canada 
Token Federal bc 
Bank | State | Bank | Bank | Notes | Bank State Bank Bank Bank Bank Bank Bank | Bank | Reserve] certifi- | Bank 
Notes | Notes | Notes | Notes | and | Notes | Notes | Notes | Notes | Notes | Notes Notes Notes | Notes | Notes | cates | Notes 
End of ees Coins ee 
Lire Lire | Kroner | Zloty | Zloty Leu /|Gd. Rbis.} Rbles. | Kronor | Francs £ Dollars £ £® | Dollars | Dollars} Yeo 
t “ v v ¢ 6 c s 0 
ltiehdiinenbinkinsnaiens 42,284 | w 499 108 aie ce 437 se 234 $14 710-0 aia 2:3 2-2 oat anil 428 
Sl nthnntndinesconnmmash 16,774 80 318 1,340 259 {21,144 1,028 1,501 569 999 42-2 359 7°5 26-6 1,862 | 4,865 | 1,642 
Si depeutipsbkasednneniions 14,295 1,218 241 23,750 | 2,370 o 2,7 583 1,609 48°2 303 7:3 19-5 2,603 | 5,647 | 1,391 
i singtidippsobennantoge 13,672 315 1,003 332 | 21,594 | 2,922 2,925 598 1,611 45-0 306 6-9 18°8 2,716 | 5,676 | 1,426 
nist pahieteaccheaunanbel 13,243 327 1,004 342 | 21,219 | 3,069 3, 643 1,510 45-1 304 9-7 20-3 3,044 | 5,806 | 1,545 
Si alk ideale linualteebints 13,145 333 9381 384 | 22,307 3,499 708 1,440 45-2 340 10-8 19-8 3,176 | 5,536 | 1,627 
scsi laitiiasinennbtiaie ace 348 1,007 404 | 23,127 786 1,366 46-4 211 12-0 23-3 3,667 | 5,882] 1,767 
m 
1935—July................ 13,858 at 330 932 | 396 | 21,234 oe ee 685 1,281 41-4 191 11-4 17-3 3,232 | 5,518 | 1,306 
en 14,095 ion 330 983 415 | 21,751 on eee 722 1,283 41-4 202 11-9 17-1 3,362 | 5,629 | 1,296 
September....... 15,273 kine 331 9381 406 | 21,993 oak 4,999 771 1,317 41-7 208 11-7 21-4 3,438 | 5, 1,822 
a 15,271 bie 329 1,047 417 | 22,430 ine ne 743 1,325 42-0 217 11-6 24-4 3,495 | 5,713 | 1,390 
November ...... aoe ae 331 1,034 412 | 22,329 one enn 733 1,323 42-6 219 12-2 24-6 3,612 | § 1,443 
December ...... 15,456 son 348 1,007 404 | 23,127 ose ose 786 1,366 46-4 211 12-0 23-3 3,667 | 5,882] 1,767 
1936— January ......... sn oe 339 959 386 | 22, aan an 734 1,275 2-4 200 12-2 22-2 3,598 | 5,737 | 1,481 
ebruary......... on ion 346 979 408 | 22,127 ane ons 756 1,274 41-8 203 12-4 22-2 3,696 | 5,846 | 1,657 
eee 14,490 ein 357 979 397 | 23,056 ene 5,935 795 1,319 42-3 203 13-6 21-6 3,727 | 5,877 | 1,428 
April ... ses ann om 364 1,010 399 | 22,401 a. ae 780 1,311 42:9 204 13-1 21-2 3,725 | 5,886 | 1,438 
May... 366 1,061 414 21,983 hon ose 773 1,302 41-9 209 15-0 20-5 3,760 | 5,952} 1,371 
une 376 1,019 403 | 22,422 ese one 792 1,301 41-5 211 14-2 19-6 4,002 | 6,241] 1,491 
uly... — no eae 382 998 409 eee one eve 780 1,292 41-1 213 13-5 18°6 3,937 | 6,162} 1,401 
August. sai aoe oa 387 1,031 a abs sats ote 801 1,303 ioe — 15-1 eee 3,977 | 6,227] . 

@ Until November, 1928, including State notes, then transferred to Bank. 6 Prior to March, 1935, including Dominion Notes then transferred to Bank of 
Canada. c Net issue. d@ In terms of new lire = 8,373 millions. g Marks—including Reichs- und Darlehenkasseuscheine. + Excluding notes 
held by Reichsbank. m Token ae only. e Gross issue. ¢ State notes—gross. s Since January, 1934, excluding gold coin. ¢ Since 
January, 1926, excluding notes held by Bank of Poland, « Since 1920, including Austria-Hungarian and other notes converted after the war into National Currency. 

v Since 1926 excluding notes heid by the State Bank. @ In terms of new lire = 1,829 millions. y In terms of new francs. s Since May, 1922, including 
Luxem From 1927-1929, including “TON Notes of 5 and 10 francs to value of 700 to 750 million francs, replacing similar bank notes in October, 1926. 
Paris | Brussels | Milan | Zurich | Madrid | Amster | Stock- | 65, | Copen- Berlin Vienna | New | Some 
dam holm hagen York | Aires 
quamummseniees —_—_—__— 

















Francs to | Belgasto | Lire to | Francs to | Pesetas to! Florins to| Kronor | Kroner to | Kroner to Marks to Schillings | Dollars | Pence to 
fl fl él fl él fi to {1 él 1 £1 togi | togl | Dolan 








a a | 124-21 | 35-00 | 92-46 | 25-229 | 25-22 | 12-107 | 18-159| 18-159 | 18-159 20-43 34-585 | 4-969(a)| 47-62(¢ 
diphaind 75-50 | 29-53 | 66-00 | 15-40 | 36-50 7-43} | 19-45 | 19-95 | 22-45 2-39 27-50 | 4 19-894 
clea 70-56 | 19-95 | 65-624 | 14-33 | 34-00 6-87 | 19-35 | 19-85 | 22-35 11-57 24-25 | 4-71g | 17-0 















Bas aa $25- .o 21-1 26-10 12-11 18-30 18-25 18-30 20-49} $24-55 | 4°87 
cians 34- 92- 25-27 28-24 12- 18-113 | 18-34) 18-20 20-454 gid. mks. | 34-52 4-87 
34- 92-64 25-1 29-74 12-08 18-13 | 18-19 18-173 | 20- " 34 4-85 
34- 93-22 25-1 36-62 12-09 18-1 18-203 18-20 20-435, 34-65 4°87 
scotia 34-7 92-74 25-04 46-30 12-0 18-13 18-16 18-1 20-38, 34°48 4°85 
sea 24-37 66-62 17-37 40-1 8- 17-75 18-25 18-12 14-25 . 30-00 | 3 
24- 65-12 17-34 40-90 8-31 18-374 | 19-405 19-31 14-00, 28-50\) | 3- 
ote 23-39 61-84 16- 39- 8- 19-40 | 19-90 22-40 13-71, 29-50\| | 5-15 
bated 21-02 57- 15-22 36- 7°29 19-40 19-90 22-40 12:26 ,, 26-50 | 4°94 
29-24 61-25 15-153 | 35- 7°25} 19-40 19-90 22-40 12-24 26-50 | 4:92 
seeee 29.68 63-433 15-47 36-62 7-40 19-40 19-90 22-40 12-414, 26-75 | 4:99 
eoseee 29- 63-81 15-32 36- 7: 19-40 19-90 22-40 12-43 We 26-75 5-01 
29-76 | 63-6 15-374 | 37-12 7: 19-40 | 19-90 | 22-40 | 12-46) 3 26°50 | 5-01 
load 29-82 63-87 15-44 41-00) 7-41 19-40 19-90 22-40 12-50 ,, 26-75 | 5-03% 





july Quotations 


eee 
Quoting Highest | Lomest | Avene 



























New York. , 
Par level ee eeerteeseeeeeseee ne P 4, ‘ug, ae oa “— sot ‘% 
ees 2 1 104 Aug, 1996 | ‘“°4" | S-og | S0nb} 52 
of— Paris. < 75-024 
uly, 1914 ............... i si 11 2 2 ot noes et * ee ise 75484 
january, 192m 1 8 2 '0 3 i tai 3 rt Aug., 1936 76-43$ | 76-1 
, eeeeeseeeee 1 
oer 1sh} 18 | 21 2 2 Amsterdam. 7-23 | 738 
january, 1931........... 1 Aug., 1935 | Florins| 7°36 : 7:37 
5 ce 4a Pe ee Ee: July, 1986 | 10 4 7-308) 735.) pat 
january, 1933........... : . 1 1 7 1 3 3 . -» 1936 7:4 
; whan 4 1 
january, 1935 ......... Berlin. 7 12-316 
; 1996........... i 1 opt i 8] LR] FEEL Aus. 10995 [Ropes 12-99 | 12°25 | toa 
1 1 3] 1 26] 1 2h] 2 4m] July, 1996] todl. | 12-80 | so'ggp | 1aeee 
PS] GML ha] gag] Se] 
1 1 2 , 
1 1 2 1 241 1 2 2 , a 
Krone to £1. Pence to Peso. A anuary: 
o) mena se iter January, 1935. . (c) 11.45 paper pesos to £ J : 
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ce, ' 
FOREIGN TRADE 
a, IMPORTS for Domestic Consumption—Merchandise Only—(000’s omitted) | 
tz neha | 
= | Francs 
| Cate Rk + f 
"cess & é ¢ 
ae 54,931]... $86,384) 15,775) _... 64,785| 701,778] 41,035] 897,474] hk 14 70 156, 
w 4 dennis 92,589] 5,020] 2,951,520 693,719] 1,661,820| 142,907] 4,851:719| 583,026] 1,120,566 11106270 259,248 148°549 $31'987 <i33 
u 1991 ....---0 66,512} 4,139] 1,978,495] 388,339] 977,075] 117,483] 3,516,609) 288,700 590} 730 118,960} 187,600 2,544 
2 TI nssensons 54,352} 3,453] 1,347,000] 289,275] 621,785} 90,860] 2,485,487] 286,500] 388,875] 654,300 71,832| 96,240] 146,890 2,212 
2 4933 ......... 52,412] 2,934) 1,233,000) 183,500] 483,200] 102,080} 2,369,000] 328,100} 350,300} 702,500 68,920] 91,320) 132,870 2,174 
1 SE scasaeeye 56,750] 3,231] 1,142,000] 187,300] 530,300] 108,880} 1,925,000] $97,600] 370,900) 732,500 66,560] 108,730} 119,540 2,390 
; * 58,470) 3,087) 1,417,000) 250,700) £560,900) 106,230] 1,745,000) 445,300] 346,600} /890,100 71,720} 122,330} 106,940 2,602 
1935—July {| 57,863] 3,050) 1,504,000} 199,200} 485,500{ 100,510] 1,742,000] 490,900} 330,100} 968,600 74,060! 114,630) 110,120 580 
1 Aug. | 54,960] 2,804) 1,391,000] 267,600] 524,700] 96,520] 1,698,000] 457,300] 317,500} 909,500 71,950] 120,130] 96,000 Sese 
1 Sept. | 57,020] 3,021] 1,415,000] 214,600] 622,900} 124,140] 1,508,000] 468,000] 317,700} 881.800 63,820) 124,640) 100,260 2,771 
1 Oct. | 68,650] 3,478) 1,711,000] 314,500] 657,800] 121,200] 1,723,000] 557,100] 335,800] 959,000 79,240} 144,700| 116,570 3,307 
1 Nov. | 66,884) 3,499) 1,621,000} 355,500] 788,200] 108,000! 1,736,000] 526,500} 346,100! 1,037,800 76,950} 153,030} 113,260 3,366 
1 Dec. | 69,049] 2,911] 1,804,000) 288,300] £754,300] 104,900] 1,933,000} 441,300} 373,000] 953,800 78,090} 135,280] 125,000 2,841 
i 1996—Jan. 65,704] 2,878) 1,810,000) 184,200} {530,500} 128,000] 2,026,000] 461,300} 364,100) ‘£895,700 75,610) 133,480] 87,450 2,858 
1 eb. | 56,666} 3,137] 1,658,000] 303,100] £545,400] 94,800} 2,049,000] 370,900] 333,800} 923,700 76,260) 115,000] 87,090 2,152 
1 Mar. | 62,152} 3,217) 1,758,000) 219,500] £585,800] 93,630] 1,954,000) 394,900! 355,400! £935,600 80,250} 126,020} 93,970 2,197 
1 Apr. | 60,744] 3,190] 1,660,000] 269,800] £654,600] 90,850} 2,126,000] 469,400] 360,600] 862.600 83,430} 129,780] 91,460 2,708 
1 May | 63,544] 3,393} 1,667,000] 295,700} f639,200] 129,260] 1,967,000] 564,200} 337,400! f1,022,900 81,130} 129,900] $8,600 603 
1 -_ 62,636] 3,074 41,427,000} 291,200] £529,200! 115,720} 1,831,000] 559,900] 360,100) /1,018,700 61,960} 121,420] 93,450 2,024 
1 uly | 63,739] 3,414 /a1,589,000] 195,000) £549,000] 106,410] 1,851,000} 567,000} 345,700) £961,000 82,430) 132,500) 95,350 022 
: Rom. 4 CAFOR cn. kee ae 548,800)... i “a ae Sas ke ..- . | 87,890 pa 
—=:_ 









’ f g ok e b a ¢ J 
302,882] 7,778 jon 53,113} 573,351 482) 841,436) & 9,917) 209,303 255,453 wis 68,112} 114,700 









































ee a a : = 2,628 
1929 ......00 3,900] 2,649,000) 532,005) 1,707,100] 134,634] 4,178,263] 535,811] 1,055,278] 580,000] 1,269,665} 660,142) 165,786] 234,447] 151,026] 175,371; 76,975) 4,220 
BEE icseees 32,430} 3,023] 1,922,000] 494,514/1,092,195] 104,973] 2,535,111] 371,400] 767,160] 347,100} 850,800} 400,081) 109,318) 156,561] 93,534) 112,400) 67,601) 2,133 
eee 30,428] 2,150) 1,234,968] 281,925) 611,332} 90,530] 1,641,103] 385,818] 473,100] 381,300] 567,600] 254,631} 70,511] 90,317] 78,950] 66,751} 47,910) 2,106 
1933 ......0+. 30,615] 1,589) 1,169,000} 237,200] 486,900] 96,900] 1,536. 440,700] 405,900] 428,200} 498,300} 281,500} 60,470] 79,970] 89,890) 71,070} 41,310] 2,342 
1934 ......++- 33,010} 1,521] 1,128,000] 211,200} 603,300] 97,960] 1,488,000] 518,800] 347,200} 456,000 \ 323, 59,320} 81,280] 108,530} 70,360} 34, 2,587 
1985 ......... 35,493} m 1,635) 1,317,000) 271,100) £618,000) 100,710] 1,288,000) 517,000} 355,800} f 591,800 ‘ ; 56,260] 77,090} 107,570] 68,500} 30,620) 2,853 

———— 

0 1935—July | 36,443] 1,719) 1,342,000) 176,600] 572,300} 96,740] 1,159,000) 712,500] 359,000] 335,000] 386,400) 305,800} 53,950} 76,500) 111,660] 62,170) 36,900) 1,678 
428 Aug. | 34,883] 1,675] 1,270,000] 150,800] 615,100] 109,000] 1,174,000] 723 367,600] 332,100] 425,600} 310,400] 60,940] 77,030] 118,200) 59,230} 83,290) 1,130 

S| 1,642 Sept. | 34,100] 1,829} 1,351,000] 304,100} 658,800] 108,900] 1,180,000] 601,300} 373,000} 918,300] $439,200} 384,200) 59,400) 76,640) 116,720] 66,800} 38,470) 1,734 

7 | 1,891 Oct $9,860} 1,998] 1,655,000] 555,700] 771,400} 107,800] 1,353,000] 621,800] 392,700] 1,047,000] __... 493,500] 69,910] 83,470] 121,600] 75,860] 41,210] 4,58¢ 

6 | 1,426 Nov. | 39,400]m1,888} 1,564,000] 400,800] £823,500] 104,800] 1,421,000] 576,600} 399,700} 1,056,800 409,700} 60,400] 82,370) 123,340] 79,380) 31,090] 4,866 

6 | 1,545 . | 94,917/m1,759] 1,537,000] 295,900] 693,000] 103,000] 1,284,000] 593, 415,600} £796,000} ... 351,700] 51,710} 86,360} 128,119} 76,390) 37,210) 4,006 

6} 1,627 1936— Jan. 34,460] m1,486] 1,558,000} 376,400) £496,000} 95,700} 1,205,000] 437,000] 381,800] £554,600 288,800} 50,350) 80,770] 105,660} 53,650) 14,290) 3,193 

2} 1,767 feb. | 35,110|9m1,510} 1,462,000] 249,800] £599,500] 108,500] 1,241,000] 360,500] 373,600] £438,600 215,000] 50,400] 77,880} 90,870} 64,010} 16,390) 2,517 

Mar. | 36,510|m1,727| 1,661,000) 232,200} /631,000] 106,800] 1,242,000] 399,800] 378,900] 591,400}... 345,600] 54,940] 81,450] 94,150] 74,740] 20,450) 2,492 

8} 1,306 Apr. | 33,427/m1,645| 1,528,000] 237,900] £576,000] 102,200} 1,195,000] 398,500] 365,500] £481,500 “ch 268,500] 57,270] 86,510] 111,730} 68,630]... 2,461 

9} 1,296 May | 36,396/m1,873] 1,613,000] 203,200] £650,100] 110,500] 1,170,000] 573,700] 372,100 , Bi 219,800} 52,570] $5,180] 129,029] 68,930 2,445 

3 | 1,922 June | 32,065}m1,773| 1,118,000} 179,300! £535,000} 111,300] 1,131,000] 703,700} 370,900] 228,300 ous 293,800} 53,000} 70,340] 126,220] 66,240 1,885 

3} 1,390 July | 40,086/m2,030)a1,725,000} 163,700} £579,600} 114,840} 1,101,000] 820,700} 395,400} £202,100) —... 330,000] 59,660) 84,050) 131,870) 66,550 1,764 

$} laa 35,2581 ... | |... on ie a R oo io ae os ...  1463,000! .. | 67,970 aa 

1,767 

7 1,48! @ Including bullion and specie. 6 Since 1922 declared values. e Including Danzig. d Trade across all frontiers. Exports exclude raw platinum. 

6 | 1,657 ¢ Until February, 1923, Julian Calendar. f Including bullion. g Since 1928 declared values, h Old Greece only. 4 Since May, 1922, figures refer to “‘ Union 

7} 1,428 Economique Belgo-Luxembourgeoise.” k From April 1, 1923, including trade of Great Britain and Northern Ireland with the Irish Free State, aud excluding the direct 

8} 1,438 foreign trade of the Irish Free State. / From February. 1935 included with Germany instead of France. * Including parcel post for the half-year. ¢ Provisional figure, 

= m Method of valuation changed—1935 average of revised figures. 

49 

2} 1,401 ; 3 

iPS IMPORTS for Domestic Consumption—Merchandise Only—(000’s omitted) 

rk of 

tes Value Quantity (Metric Tons) 

ince 

ding United Aus British New | South 

nite - 
:. Period States | tralia | India | ©@mada | Zealand} Africa | Japan | Brazil J 
—— Bel- Ger- Hun- | Nether- Swit- 
— |——_ |_| , France Greece Poland Brazil 
Monthly gium many gary | lands zerland 

——e Average Dollars £'s Rupees | Dollars £'s £’s Yen Milreis 

Buenos ) 

Aires 2 6 a q d Q ; j d f 
147,932 | 16,355 | 152,725 | 54,917] 1,785 | 3,365 | 60,474 | 83,958 | 2,772 | 3,685 |h 6,069 84 ad 3,739 ne 661 494 
361,547 | 11,841 | 208,569 | 108,249 | 3,998 | 6,587 | 180,710 | 293,978 | 3,756 | 4,955 | 5,565 | 231 559 | 2,582 424 726 509 

Pence to 174,038 |s 3,336 | 113,487 | 52,342 | 2,156] 4,144] 100,528 | 156,745 | 3,227 | 4,841 | 3,397 | 212 279 | 2,492 244 757 296 

Doles 110,420 |s 4,257 | 110,660 | 37,718 | 2,001 |] 2,606 | 115,300 | 126,559 | 2,612 | 3,971 | 2,762] 198 176 | 2,049 149 727 278 

_O_ 119,420 |s 4,406 | 95,630 | 33,430 | 2,082 | 3,961 | 156,900 | 180,400 | 2,558 | 4,036 | 2,949] 158 148 | 2,007 196 681 328 

136,330 |s 5,522 | 104,370 | 42,790 | 2,564 | 5,366 | 187,200 | 208,600 | 2,644 | 3,819 | 3,701 | 166 197 | 1,895 213 666 331 

47-62(¢) 169,890 |s 6,359 | 111,770 | 45,860 | 2,983 | 6,100 | 202,200 | 321,300} 2,545 | 3,718 | 3,948 | 200 232 | 1,703 214 624 358 

19° s 

eo 173,100 | 6,330 | 99,690 | 48,410 | 2,909 | 6,423 | 187,000 | 367,100 | 2,593 | 3,898 | 4,327 | 259 237 | 1,809 192 781 366 

= 180,380 | 7,021 | 111,480 | 49,560 | 3,573 | 6,442 | 166,400 | 349,400 | 2,498 | 3,741 | 4,090 | 211 246 | 1,834 209 664 | 382 

168,680 | 6,525 | 100,970 | 44,690 | 3,142 | 5,771 | 129,600 | 353,900 | 2,683 | 3,489 | 4,047 194 267 | 1,759 206 639 415 

47 189,810 | 7,575 | 117,470 | 52,750 | 3,572 | 6,569 | 170,400 | 334,900 | 2,801 | 3,822 | 3,937] 199 | 322 | 1,968) 232 690 | 395 

47 162,830 | 7,040 | 123,860 | 53,960 | 3,010 | 7,043 | 209,700 | 375,200 | 2,613 | 3,615 | 3,789 | 223 344 | 1,822 211 627 360 

179,490 | 6,645 | 104,020 | 38,570 | 3,153 | 6,491 | 243,000 | 364,100 | 2,824 | 3,967 | 3,981 | 207 332 | 1,526 245 602 353 

45 185,350 | 7,972 | 129,020 | 40,590 | 3,559 | 6,913 | 241,300 | 344,400 | 2,637 | 3,700 | 4,123 | 204 269 | 1,636 265 481 338 
35 b 189,860 | 6,525 | 104,220 | 41,597 | 2,950 | 6,185 | 248,100 | 279,700 | 2,549 | 3,859 | 3,862] 189 | 186 | 1,361] 218 470 | 267 
March 195,350 | 6,781 | 107,630 | 52,760 | 2,991 | 6,761 | 271,000 | 363,800 | 2,666 | 3,977 | 4,095 | 192 216 | 1,520 206 500 | 319 

199,790 | 6,416 | 100,370 | 42,220 | 3,505 | 6,944 | 243,000 | 330,600 | 2,682 | 4,114 | 4,277) 171 291 | 1,560 207 462 | 340 

188,420 | 6,743 | 101,290 | 59,120 | 3,196 | 6,068 | 236,400 | 376,700 | 2,743 | 3,987 | 4,265 | 228 327 | 1548 236 526 ‘ 

27: | 192,970 | 6,594 | 97,570 | 57,600 | 3,397 | 7,099 | 223,500 | 328,100 } 2,363 | 3,741 | 4,600 | 229 296 | 1,744 211 648 al 

18°25 y 193,408 | 8,252 | 97,590 | 53,820 | 3,492 | 7,327 | 215,000 as oak ei wit i bie 1,799 264 681 a 

18-574 

, . ; 

as EXPORTS of Domestic Produce—Merchandise Only—(000’s omitted) 

en, 

g b m m ¢ a ak é $ 4 d f 

stencsiahidesighaatodeia 6,070 | 200,993 | 36,333 | 1,751 | 2,294] 52,393] 81,814 1,540 1,840 |46,143 | p 50 ait 2,451 aa 71 168 

ela a 57 | 10,040 | 268,781 | 102,050 | 4,515 | 7,769 | 175,075 | 321,707 | 2,148 | 3,326 | 4,564 62 230 | 1,358] 1,753 87 182 
ids 7,429 | 137,673 | 54,270 | 2,860 | 5,709] 93,137 | 283,180 | 2,052 | 2,527 | 4,333 49 156 | 1,402] 1,559 58 186 

verage’ 7,841 | 112,630 | 46,690 | 2,915 | 5,622 | 113,649 | 211,394 | 1,630 | 1,969 | 3,438 43 109 | 1,166] 1,125 38 136 
9,209 | 120,370 | 51,310 | 3,367 | 7,720 | 152,300 | 235,000 | 1,661 | 2,097 | 3,486 56 154 064 | 1,082 41 159 

ees 8,173 | 123,570 | 63,810 | 3,898 | 6,626 | 177,800 | 288,300 | 1,666 | 2,370 | 3,768 65 139 | 1,110} 1,214 43 182 
9,232 | 130,960 | 69,860 | 3,838 | 8,325 | 204,500 | 342,000 | 1,692 | 2,443 | 4,178 72 136 | 1,037 | 1,120 36 on 

-971 r 

HH 1935—July .......000+ 167,820 | 6,360 | 118,160 | 64,830 | 3,179 | 8,653 | 204,100 | 361,900 | 1,752 | 2,422 | 4,144 64 127 | 1,033} 1,088 36 237 
5-027 August ......... 169,730 | 6,010 | 118,340 | 76,640 | 2,827 | 6,256 | 210,900 | 358,800 | 1,747 | 2,244 | 4,212 60 111 | 1,063 | 1,201 33 251 
September 195,500 | 8,541 | 117,950 | 78,850 | 2,664 | 8,317 | 222,700 | 366,900 2,436 | 4 119 150 | 1,022] 1,184 37 245 

October......... 218,120 | 9,488 | 142,760 | 91,320 | 2,815 | 10,027 | 232,000 | 386,900 | 2,055 | 2,470 | 4,946 | 126 200 | 1,241] 1,195 41 242 

5-024 November...... 266, 14,351 | 142,340 | 95,690 | 3, 10,078 | 214,800 | 349,900 | 1,784 | 2,529 | 4,760 79 201 | 1,112] 1,238 47 267 

5-859 ber... 220,940 | 13,503 | 133,740 | 79,240 | 3,892 | 10,081 | 219,200 1,780 | 2,564 | 4,610} 80 143 | 1,007 | 1,046 34 | 269 

6-331 eae renensy, 195,090 | 9,638 ’ 64,740 | 6, 8,013 | 170,900 | 391,300 | 1,786 | 2,306 | 4,395 | 64 80 | 1,024 | 1,181 24 | 254 

e ses | 179,990 | 18,911 | 151,140 | 62,800 | 5,215 | 8,233 | 190,600 | 325. 1,635 | 2,997 | 4,015 48 89 | 1,015 953 29 218 
March ......... 192,620 | 14,028 | 160,100 | 74,580 | 7,402 | 9,930 | 210,500 | 322,700 | 1,907 | 1,992 | 3,912 96 96 | 1,106} 1,002 33 261 

7-332 April ......... 189,410 | 9,251 | 149,640 | 57,960 | 6,083 | 10,676 | 201,100 | 331,300 | 1,802 | 2,467 | 4, 72 109 | 1,102 | 1,001 31 231 

7-377 May .......000 196,910 | 7,850 | 142,260 | 84,520 | 5,025 | 13,229 | 215,600 | $51,800 | 1,851 | 2,492 | 4,127 77 120 | 1,022 993 100 ‘es 

7-402 UNE .......eeeee 180, 6,615 | 132,040 | 79,940 | 4,184 | 8,436 | 202,700 | 391,000 | 1,263 | 2,370 | 4,369 70 179 969 850 39 soe 

BP scosassetond 178,324 | 6,499 |t141,010] +83,900 | 4,605 | 9,263 y on on ‘ee on eee 1,133 | 1,029 4l a 
ugust ......... pe sah ot ade nee one 1237,000 aoe ‘ aa ‘ns ins ps sna he iiae 
sate uilan Calendar; excludes 

‘i @ Genera! trade. 6 Sea-borne trade only. ¢ Including ships’ stores. 4 Excluding a few articles shown by number. ¢ Until Feb., 1923, J ; 

3 articles shown by number. J, Genera trade, gros weight. @ Until 1927 fiscal year July Ist. A Luxembourg. 4 Until 1920, ex live stock and 
articles shown by number. j Excluding t of live animals. & m Including exports except in 1913. p19i4. ¢ May, , 
figures refer to “ Union Economique Beigo-Luxem' e y FronfFebruary 1935 Saar included in Germany instead of France. s English currency valves. 

t trade of Formosa and Korea. ¢ Provisional figure. 
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17-8) 9-9) 16-8 0} 8-1) 20-6] 27 
d 16-2 6-6 | 25-2 6 | 16-6 | 23-4] 33-2 1 
cs hn 
8-8} 1°4/18-0 3} 6-0] 22-5] 9- 
-| 9-8] 3-6} 31-6] 12-9) 14-9] 28-0 44 aa 
a 10-7] 0-6/13-5| 6-2] 4-4] 14-4] 7-6 
onan Jut-t] 1-9] 28-4] 16-7] 11-5] 22-1] 17-3 4 
9-6) 0°4/10-0] 8-5] 2-6/ 11-3] 7-3 24 
ae 11-1] 2-4] 22-4] 20-1 12-3] 18-9] 16-9 li 
15-8| 1-9] 8-7/19-6| 5-5|10-8| 8-3 in 
-| 20-2] 9-2] 25-1] 31-7] 18-2] 25-5] 23-3 17. 
21-8] 9-0] M-3| 29-7] 11-7| ... | 12-9 16 
20-9] 17-0 | $2-2| 42-2| 27-8] 27-2| 27-1 i. 
22-3 | 18-7 | 24-9] 43-1 | 27-2] 26-2) 19-1 a 
.| 21-7] 18-6 | 42-8} 43-1 | 34-5} 42-4) 91-5 54 
19-5] 14-4) 21-0] ... | 27-7] 27-2] 20-8 21-8 
January ... 83-7 3 .| 17-6] 19-9 | 37-5 | 22-6] 40-0] 39-2) 27-7 24 
eae iin 16-4] 17-1] 15-5] 13-3] 29-1 | 27-2] 14-9 18-9 
March | 11-1) -.. | 16-1 | 22-2] 80-3] 14-3] 37-9] 32-8] 25-0 18 
Apa | 10-3) i 15-3] 15-8] 12-6 | 10-0| 32-9] 21-1] 12.7 4 
May <.] 17-0 a 14-2] 17:9] 31-7 | 13-7 | 40-7 | 26-0 | 22-5 
june a “be ae noe oo all eee | 217 13-8) 13-1] 18-9} 9-2] 26-2] 21-0] 1544 
July tt oe Bice ; mae ee CR) ey 13-0} 12-2) 12-8] 7-7| 34-6] 15-7) 11-2 
August...) 6°50. oe Fo to 13-1 11-0) east 81 84:8) me | Ort 
Uniess otherwise stated, the figures represent authorised share issue of new joint stock companies at 12-7) a (120) 60/35:4) ... | ... 
home, and the increase of capital of existing companies. Bonus shares are excluded from the figures ; - ose os 


of Roumania and Czechoslovakia. In the case of the Netherlands, Switzerland and the U.K. both 
bonus shares and conversions are excluded. ¢ Excluding Treasury Bills. d Excluding large railway 
issues. f “ Rivista Bancaria.” 4’ Issues exceeding 100,000 on the Dutch market including 
Colonial, and since Jan., 1925, foreign issues. m Since 1924, excluding amalgamations and conver- 
sions. Until end 1922 paper mark. o “ Société de Banque Suisse,” of net amount of new 
capital paid-up. Compiled by “ Commercial and Financial Chronicle.” y Up to 1927, authorised 
issues, excluding western departments; since 1928 amounts actually issued, whole territory. 


BANK RATES 
| 1931 | 1932.) 1933 | 1934 , 1935 | 1996 


eee SF fe 


; § Ex. Irish Free State since March, 1923. 
SECURITY VALUES 












































































































End of| Endof | Endof | Endof | Endof| End of 
ig) 8)¢g/]8 g £ g\2\¥8 
2 |2|2|2|21812|4) 2/8 (21212 
1% 1% | % | % | | | ol | el | | | 
London 216) 2/2 2/2/2]/2/2);2/12/)2 
ee — si eeisitininigiete ial : 
DD ibis a a 4 4 a ——_—_= 
New York®... | 14) 34! 23 28/ 28/2 | 1b] 1b] tb) a) ab) Base Dec., 1921 = 100 —— on, — 
Amsterdam...| 2 | 3 | 2)| 24 “ 2 241 2h) 4 | 3) )3')3 )3 =} - - 
Brussels ...... 25) 25 34 | 3 3 i%i;2i2);2/12/)2 (a) () (c) ©, h) oof! 
Rome ......... 5457/5/5 |4 13 183 | 4 | 39/5 | 44 | 44) 49] 1930-June| 110-0 | 195-5 | 1190 148-2 ‘3 1 
Switzerland...|2/2/)/2/2 |2/}2 /)2 /2 | 2% 2 2} | 24) 2 112-5 | 118-5 | 114-4 131-8 177-6 : . 
Vienna . 74}81/71/6 15 |5 | 4a] 4a) 4 |3 | 3h | 34) 3 1931—June 1lis1 163-6 | 108-6 50 120-1 180-7 91-1 86-5 
Warsaw 741 74/73'6 16 15 |5 |}5 |5 1/5 |5 15/5 . | 102-2 90-7 98-5 35 | 79-4 116-8 74:3 54:3 
Tokyo ......... 5-1 -615-1i4- 4-38)3-65|3-65)3-65|3 -65/3-65,3-29|3.29)3.29 | 1932-June| 111° 78:9 | 100-6 25 50-7 106-3 48-8 33-5 
Calcutta ...... 16/815! 4 | 3)! 3bi sei spisgis | sisis tea Dee 416-1 95-8 109-4 35 §7-3 en as us 
une ll . . 4: ‘ . . . . 
* Federal Reserve bee 122-0 | 108-4 | 117-6 37..| 64-8 ‘4 | 107-6 78-8 
1934-June} 125-3 114-6 121-8 3 713 186-6 128-1 si-4 
= 132-7 113- 126- 0 . . . 
LONDON BANKERS’ CLEARING RETURNS 1935-June| 190-3 | 115-6 | 125-5 33 g-o | 169-9 | 145-2 88-0 
wget mer 1936-Apr.| 131-8 | 127-1 | 1304 | 39 30 | iss | igo | i207 
: Apr.| 131-5 127-1 130-1 . . . . 
Town Metropolitan Country Total Mey 24- : = 5 7 187-9 121-0 
ast £ £ une 09-6 189-1, 124-8 
14,191,275 648 1,389,481 16,436,404 Jay 17-3 189-9 125-2 
39,935,924 1,881,989 9,078,764 44,896,677 Aug 14-8 a 128-3 
31,815,808 1,667,852 2,752,209 36,235,869 | —__-* 
27,833,633 1,610,407 2,667,919 32,111,959 | (a) Fixed interest. (6) Variable dividend. (c) Total. (d) Monthly average. (¢) Average of highest and 
27,714,480 1,656,675 2,766,471 32,137,626 | lowest quotations on each Wednesday. (f) Shares of companies with capital of more than 5 million 
30,740,117 1,759,528 2,984,512 35,484,157 [francs. (g) On 25th of month. (a) Endof month.  (%) 1927-1928, 79 shares; 1929, 92; 1990, 100; 
32,443,575 1,887,112 3,229, $7,559,751 | 1931, 98; 1932 and 1933, 96; 1934,87. (jf) Average of closing prices on each Thi of month. 
23,162,293 1,343,393 2,287, 26,793,585 | (k) Not comparable with previous figures owing to change in the number of companies 
23,809,210 1,431,799 2,479,278 27,720,287 | of their capital. 
U.K. IMPORTS AND EXPORTS.—(000,000’s omitted) 
Food Raw Materials Manufactures Imports of Exports of | 
Cotton 
Iron and 
Imports | Exports | Imports | Exports | Imports | Exports | Wheat — Piece Steel Coal 
£ \ £ £ el 
QE ccctipenteisdinentdssnilitlipinideaiiianss 24-2 2-7 23-5 5-8 16-1 34-3 8-8 1-8 0-7 589 0-41 30 
SEIT itll cthhssaipendlinteoneidealiiiniins ‘4-7 . 46 28-3 6-6 27-9 47-8 9-3 1-3 0-7 306 0-38 cet 
SE ssabcedigemootpnedidajacsplgahbihs 81-1 2-7 13-7 3-6 13-1 23-0 8-8 1-0 0-8 182 0-16 a) | 
IE cere ial smesiponipidadescdeabibaiios 28-3 2-3 15-0 3-8 12-6 23-5 9-4 1-2 0-8 179 0-16 3 
SO iesisesigidlbecinctseeniaijninisatbabnaeinn 28-8 2-5 17-5 4-0 14-3 25-4 8-6 1-1 9-7 172 0-19 32 
SE ich clililscscdee- Skpdoetietelbicatne 29-7 2-6 17-6 4-4 15-4 27-4 8-4 Ie 7 162 0-20 Hi 
19DB—JOMGATY .....-00000--0-cdieensee 31-3 2-8 22-4 41 16-0 26-6 6-6 1-4 0-9 167 0-16 $6 
DEI duethiphshisabonbaskeee 27-5 2-5 18-9 4-1 15-7 27-6 6-6 1+2 1-0 169 0-17 2-6 
i ccchocedishsutecbictes ies 30-2 2-9 19-6 41 17-9 28-6 9.3 1-1 1-1 173 0-16 2-5 
Apel See EER ER Ba 28-4 2-4 20-0 3-9 17-9 26-0 8-3 1-2 1-1 141 0-18 3.2 
ih cnnchscchiiiliniindalipiees 31-6 2-7 19-9 4:5 17-2 28-2 8-9 1-1 1-1 146 0-20 2-6 
IED Vosecchsnsiinchenindiedissstbe . 31-5 2-6 19-3 3°5 16-4 24-9 10-3 r-3 0-7 130 0-17 3-4 
I «eatin salient bainee 29-9 3-0 20-1 4-6 18-2 31-5 8-7 1-4 0-4 176 0-22 28 
SIDED censianinvitidentitieaninne 29-0 2-8 18-8 4-0 17-8 27-5 7°5 1-1 0-3 159 0-16 
* Yards. s 
RAILWAY STATISTICS : FREIGHT TRAFFIC.—(000,000's omitted) 
Great Britain (g) 
sini eesti tinal ees ri iae tecnica a 
Freight Traffic (f) 


Austria Germany Italy Canada Soe 





Merchan- T 
| dise*t | Coat, tas | and Othe “ 


(a) (c) (e) (e) Merchendies — 
onnes-Km.); Tonnes-Km., Tonnes-Km.) Tonnes-Km.; Monthly Average— ons 1,48" 
cons 1929 . hes y 


i 
= 
a3 
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5,745 1,017 4,831 5-1 17-2 5 27-7 
840 sea 4:3 14-4 4:0 22-7 

3,479 759 2,845 3-8 13-8 3-4 21-0 
4,165 714 3,183 3-8 13-7 3-5 21-2 
7 12-2 3-9 19-8 

He 10-7 3-6 17:7 

3-7 12-9 3-7 20-3 

3-9 13-2 3-8 20-9 

4-2 15-1 4-3 =; 

4-2 14:8 4:4 23° 

3-6 14-4 3-9 21-9 

3-7 15-3 3-9 22-9 

3-8 4-0 22-8 

4:0 4:3 22-8 

3-8 4-1 20-8 

3-9 4-5 22.0 

¥ al Tt in pall 


s 
E 
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om metres 609-34. 
figures. 
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